
B-Fly India Opportunities Fund 

APPLICATION FORM (INDIVIDUAL)
(An Open Ended Scheme of B-Fly India Alternative Investment Trust, 
a trust organised in India & registered with Securities and Exchange 
Board of India (SEBI) as Category III Alternative Investment Fund)
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NAME OF FIRST / SOLE CONTRIBUTOR

NAME OF SECOND CONTRIBUTOR

ADDRESS OF SECOND CONTRIBUTOR [As registered with KYC]

OVERSEAS ADDRESS (in case the second contributor NRI/PIO) [P.O. Box Address is not sufficient] {Refer Instructions}

CONTRIBUTOR

Contributor

/ email

 CONTRIBUTOR

Indian



Please verify and ensure the accuracy of the bank details provided above. The Fund shall not be held responsible for delays or errors in processing your request if the information provided is incomplete or 

inaccurate, cheque should be in favour of "B-Fly India Opportunities Fund"

B-Fly India Opportunities Fund

Indian

RELATION WITH FIRST CONTRIBUTOR



1st CONTRIBUTOR SIGNATURE

2nd CONTRIBUTOR SIGNATURE

CONTRIBUTOR

1
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B-FLY INDIA OPPORTUNITIES FUND B-FLY ASSET MANAGER LLP

 
B. N. RATHI SECURITIES LIMITED KFIN TECHNOLOGIES LIMITED

Benchmark: S&P BSE500

Investment Management Entity

Investment Management Entity

Investment Management Entity

Investment Objective : The objective and purpose of the Fund is to carry on activities of a category III AIF and for this purpose to arrange, make, manage and 
dispose of investments with the view to providing returns / long term capital appreciation to the Contributors in accordance with the Applicable Laws and to have 
optimal diversification across market capitalization with the opportunity to be overweight in large cap, mid cap or small cap stocks predominantly India-domiciled 
issuers at any point of time to potentially generate higher alpha.

IDBI TRUSTEESHIP SERVICES LIMITED

Administrative Fees*

Set-up Fees*

Management Fees

Exit Load

0.45%

0.90%

1.45%
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Investment Objective : The objective and purpose of the Fund is to carry on activities of a category III AIF and for this purpose to arrange, make, manage and 
dispose of investments with the view to providing returns / long term capital appreciation to the Contributors in accordance with the Applicable Laws and to have 
optimal diversification across market capitalization with the opportunity to be overweight in large cap, mid cap or small cap stocks predominantly India-domiciled 
issuers at any point of time to potentially generate higher alpha.

B-FLY INDIA OPPORTUNITIES FUND B-FLY ASSET MANAGER LLP

 
B. N. RATHI SECURITIES LIMITED KFIN TECHNOLOGIES LIMITED

Benchmark: S&P BSE500

3. Distribution to Class C Unitholders 
The Distribution Proceeds attributable to the Class C Unitholders, which is equal to the ‘continuing interest’ to the extent required by the Regulations, shall be retained by the 

Fund and maintained in a separate account and distributed to the holders of Class C Units in proportion to the Class C Units held by it, at redemption or at such other time as 

may be prescribed by the Regulations or as may be clarified by SEBI from time to time. It is clarified that any income or returns from the ‘continuing interest’ shall accrue to 

the account of the Sponsor as and when they accrue to the Fund. Any amount higher than the ‘continuing interest’ shall be distributed to the Sponsor. 

i Return of Capital Contributions: 
First, 100% (Hundred percent) to such Class C Contributor, until such Class C Contributor has received (after taking into account all distributions made to such Contributor) 

an amount equal to 100% (Hundred percent) of its respective aggregate Capital Contribution; 

ii Preferred Rate of Return: 
Second, to such Class C Contributor, until such Class C Contributor has received (after taking into account all distributions made to such Contributor) an amount equal to the 

Preferred Rate of Return, as applicable to Class C Unitholders on the amounts referred to in clause 3 (i) above; 

iii Performance Fee: 
Thereafter, Class C allocation amount shall be distributed as follows: 

(a) 1% (One percent) (Inclusive of all applicable Taxes, if any) to the Investment Management Entity, and 

(b) 99% (Ninety-Nine percent) to such Class C Unitholder. 

IDBI TRUSTEESHIP SERVICES LIMITED

Administrative Fees*

Set-up Fees*

Management Fees

Exit Load

0.45%

0.90%

1.45%
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Investment Objective : The objective and purpose of the Fund is to carry on activities of a category III AIF and for this purpose to arrange, make, manage and 
dispose of investments with the view to providing returns / long term capital appreciation to the Contributors in accordance with the Applicable Laws and to have 
optimal diversification across market capitalization with the opportunity to be overweight in large cap, mid cap or small cap stocks predominantly India-domiciled 
issuers at any point of time to potentially generate higher alpha.

B-FLY INDIA OPPORTUNITIES FUND B-FLY ASSET MANAGER LLP

 

IDBI TRUSTEESHIP SERVICES LIMITED

B. N. RATHI SECURITIES LIMITED KFIN TECHNOLOGIES LIMITED

Benchmark: S&P BSE500

4. Distribution to Class D Unitholders (Directors/Partners and its employees)

The distribution proceeds apportioned amongst the Class D Unitholders will be further allocated to each Class D Unitholder in proportion to their invested amount and will be 

distributed in the following manner.

(i) Return of Capital Contributions: 
First, 100% (Hundred percent) to such Class D Contributor, until such Class D Contributor has received (after taking into account all distributions made to such Contributor) 

an amount equal to 100% (Hundred percent) of its respective aggregate Capital Contribution;

(ii) Preferred Rate of Return: 
Second, to such Class D Contributor, until such Class D Contributor has received (after taking into account all distributions made to such Contributor) an amount equal to the 

Preferred Rate of Return, as applicable to Class D Unitholders on the amounts referred to in clause 4(i) above;

(iii) Performance Fee: 
Thereafter, Class D allocation amount shall be distributed as follows:

 1% (One percent) (Inclusive of all applicable Taxes, if any) to the Investment Mangement Entity, and

 99% (Ninety Ninepercent) to such Class D Unitholders

25 Lacs

Administrative Fees*

Set-up Fees*

Management Fees

Exit Load

0.45%

0.90%

1.45%
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FATCA/CRS Declaration Form

FATCA/CRS Declaration Form

Part I - Please fill in the country for each of the following Applicable for all customers) :

1 Country of 

a) Birth

b) Citizenship

c) Residence for Tax Purpose

Current Residence (Overseas
d) Country for NRI)

US Person (Yes / No)Refer
2 definition on page 2 YES NO

c. If you satisfy the criteria mentioned in II (b) above but do not have Taxpayer Identification Number/functional
equivalent, please tick the reason for the same as given below :

TIN or

Functional equivalent
(please specify name and numberi.)

Country of Issue

TIN or

Functional equivalent
(please specify name and numberii.)

Country of Issue

TIN or

Functional equivalent
iii.) (please specify name and number

Country of Issue

Client Code : _____________

Name : ____________________________________________________________________________________________

Residential Status : Resident Non-Resident

provide the Tax Payer Identi�ication Number (TIN) or Functional equivalent as issued in the speci�ic 
country in the table below :

First Contributor          Second Contributor          POA Holder

B-FLY INDIA OPPORTUNITIES FUND

U.S.

U.S.



I am a person resident out of India with (choose only if applicable) :

Country not issuing TIN/Functional equivalent ___________________________________________
(mention Visa / Residence / Work permit number)

Dependent visa ______________________________(mention dependent visa number)

Student visa _________________________________(mention student visa number)

Seafarer status _______________________________(mention CDC/visa number)

Going to the country of residence for first time ______________________________(mention visa
number. TIN/functional equivalent to be communicated to the 

OR

I am a person resident in India as well as resident for tax purposes in India (Please also fill Part IV self-certification)

d. In case you are declaring  person status as ‘No’ but your Country of Birth is  please provide document
evidencing Relinquishment of Citizenship. If not available provide reason/s for not having relinquishment
certificate_________________________________________________Please also fill Part IV Self-Certification.

(i) Under penalty of perjury, I certify that :

1. The applicant is (i) an applicant taxable as a  person under the laws of the United States of America
(“U.S.”) or any state or political subdivision thereof or therein, including the District of Columbia or any other
states of the U.S., (ii) an estate the income of which subject to U.S. Federal income tax regardless of the
source thereof. (This clause is applicable only if the account holder is identified as a US person) or

2. The applicant is taxable as a tax resident under the laws of country outside India. (This clause is applicable
only if the account holder Is a tax resident outside of India)

(iii) I agree to submit a new form within 30 days if any information or certification on this form becomes incorrect.

(iv) I agree that as may be required by domestic regulators/tax authorities

(v) I certify that I provide the information on this form and to the best of my knowledge and belief the certification is
true, correct, and complete including the taxpayer identification number / functional equivalent number of the
applicant.

Part III- Customer Declaration (Applicable for all customers)

U.S.

U.S.U.S.

is

Signature :

Name :

Date (DD/MM/YYYY) :
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I understand that the B-FLY India Opportunities Fund is relying on this information for the purpose of 
determining my status in compliance with FATCA/CRS. B-FLY India Opportunities Fund is not able to offer any 
tax advice on  FATCA/CRS or its impact. I shall seek advice from professional tax advisor for any tax questions.

(ii)

B-Fly India Opportunities Fund  may
also be required to inform reportable details to CBDT or close or suspend my account.

B-Fly India Opportunities Fund within 90 days,
else account will get closed).



B-FLY INDIA OPPORTUNITIES FUND

(An Open Ended Scheme of B-FLY INDIA Alternative Investment Trust, a trust

organised in India and registered with Securities and Exchange Board of India

(SEBI) as

Category III Alternative Investment Fund) vide registration number

IN/AIF3/24-25/1554 dated on July 4th, 2024

B-FLY ASSET MANAGER LLP

Name of Joint holder :

This Private Placement Memorandum ("Memorandum") is prepared and being furnished to a limited number of prospective investors on a confidential basis 

to consider an investment in Units ("Units") of B-FLY INDIA OPPORTUNITIES FUND ("Fund"), a scheme of B-FLY INDIA Alternative Investment Trust 

("Trust"), a private umbrella trust organised under the Indian Trust Act, 1882 which is registered as a Category III - Alternative Investment Fund ("Category III 

- AIF or AIF") with Securities and Exchange Board of India ("SEBI") under SEBI (Alternative Investment Funds) Regulations, 2012, vide registration number 

IN/AIF3/24-25/1554 dated July 04, 2024, and may notbe used for any other purpose. This Memorandum shall not be reproduced or provided to others

without the prior written permission of the Investment Manager. Potential investors should carefully review this Memorandum before subscribing to Units of 

the Fund. By accepting delivery of this Memorandum, each prospective investor agrees to the foregoing.

Contributor Signature Joint Contributor Signature
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CONTRIBUTOR



To,
B-FLY INDIA Opportunities Fund
6-3-652, 4th Floor, Kautilya, Amrutha Estates, Somajiguda,
Hyderabad - 500082

Sub: Investment in B-FLY INDIA OPPORTUNITIES FUND, a scheme of B-FLY India Alternative Investment Trust
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To,
IDBI Trusteeship Services Limited
Universal Insurance Building, 
Ground Floor, Sir P.M. Road,
Fort, Mumbai - 400001
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Name of the Second 

Signature of the 

Second 

B-FLY INDIA OPPORTUNITIES FUND
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Contributor

Contributor

Contributor

Contributor



B-FLY INDIA OPPORTUNITIES FUND

Name of the Second    

Signature of the 

Second Contributor

10Contributor

Contributor

Contributor



Hyderabad: 6-3-652, IV Floor, "Kautilya", Amrutha Estates, Somajiguda, Hyderabad - 500 082

www.b-fly.in *              No. 040 40527777 *             support@b-fly.in

Mumbai: A-Wing, 301, Gala Quest, Paranjape B Scheme, Road No.1, Opp. Mahila Sangh School, 
Subhash Road, Vile Parle (East), Mumbai - 400057 


